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FINANCIAL RECORD
HERE AND ABROAD

Advance in Industrials and
Low-Priced Rails—Rock
Island Up.

Henry tnﬂinr in industrials and low
riced railronc

argest day’s business on the exchan
since reopening. more than ﬁTI-,OKO.
shires changing hands. With strength
elsewhers, issues in the international
lat were comparatively quiet and gen-
erally renctionary, though they, too,
joined In a lato advance and closed
considerably ahove their lowest. In
the early trading dealings were ex-
septionally metive, with many issues
advancing rupidly, and at the end of
the day gains of up to 6 points or more
had been mude in  favored stocks.
Bonds were dealt In to a total of over
£3.700,000, the largest aince the active
dsys of January.

At the opening Bethlehem Steel, Chi-
eago, Rock Island & Pacific and some
of the so-called American Industrials,
such as Studebnker, Can and Lead, ad-
vaneed rapidiy Some reaction fol-
lowed, but there were recovery sround
noon ana general improvement in the
late trading. Excited biddiag for the
old Rock Island stock geemed to con-
firm reporis of buying for control.
More than 70000 shares were traded
fn and & net advance of over 5 points
was made, bring the priee up to
some 12 points better than Saturday's
closs. The o Bbs and refunding
b2 each we around 2 points higher
on heavy business, Bethlehem Steel
shortly after the opening went up 4y

oints to a new high at 91%, but had
lel more than 3 points of this gain at
the end of the day.

|
Reports of profitable business from

the war !mproved motor etocks and
Rubtber. Copper securities were firm
in the afterncon, following reports of
sales of etectrolytic copper at 16 cents
s poand. Eailrond etocks generally
lost ground, as f¢s were taken when
{ndustrials sssumed such prominence.
Bteel closed & fraction lower.

Abroad the London market again re-
ported Americun securities firm In the
early trading. Discount rates In Lon-
don were easy, and the Bank of Eng-
land set aside more gold for the Argen-
tine and for other sccounts. The £15,-
000,000 British Treasury bills, ccords
lnﬁo early advices, were placed at &
better rate than had been expeeted.
The Canadian loan of £5000,000 4%
lwr esnt honds was oversubscribed,
Arge

applicants getting only about|

two-thirds of the amount axked for.
Here there was little further in-

dteatlon of the usual firmness In|

money rates that precedes April settle-
merts, Call lonns agnin renewed at 2
per cent and time accommodation was

ulet st rates as on Monday. Hopnrt:|

t emergency cur-

rom Waezhingion
to £15.000,000

rency had been reduce
bore evi ee to the quiet ir dustry
and genoral sbundance of funds.

The foreign exchange market was
ecomparatively eteady, sterling rates
closing & trifle lower. Late in the day
formal mnnouncement was made of

lans for offering one-year 5 per cent

rench Treasury notes to the Amerl-
ean public st §0%. The procesds will
be applied to hase= in this eoun-
try and will Ie he need for draw-
fng on the Allies’ gold. Great Brit-
ain’s loan hers is still to come, Yes-
terday an engugement of $375,000 in
old from Japen was nnnounrecf, mak-
ng more than $7,000,000 taken in the
Far East thia year.
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536,900 Monday, 617,900 a

week ago and 242,100 a year ago. From January 1 to date,
22,429,000 m year ago.
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An Important <ituation has developed ln

McKINLEY - DARRAGH

Write us at once, or phone 4575 Broad

EDWARD .. EPPS & CO.

Established 1900
DIR:C: CURB WIRES

28 Broad Sireet, Sew York,

ESTABLISHED 1870

Investment Bankers

¢3 CEDAR ST, NEW YORK CITY.
New York City Honas All lssusa
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Rep Iron & Steel pr...| 1810 T8%
|

Rock Ieland.......c00. ann
Rock leland pr.. . ... 2000 1

Quotation Kange.

1.

Seanboard Alr Line..... o000 14
“eahosrd Air Line pr.. BOD! 35%
St L &5 Fivsoaronns 11500 2%

St. 1. & 5. F. 1st pr.... 625, 10
St L. & S.F.2d pr....| 2400 0l

St. Louis Southwestern 1000 17%

Sears-Roebuck ....ovee | 2601155

Southern Pacifie ..
Southern Pacifie ctfs

Southern Railway pr..
Standard Milling......} 4560
Studebaker ... .cs0a0

BOO! &5

16,3000 b

1}
Studebrker r'I 2000 96

Tennessee Copper.....| 11,7000 26%
Texns & Pacifie..,....! pon 14
Texus Company........ 4800 155
Third Avenue R. R....| 11,4000 5d's
Twin City R. T........ 100 67
Underwood T'writer... 1000 66
I'nion Hag & Paper.... 600 6%
Union Pacifie <... o004 28,700 1255
'nion Pacihe pr.,.... 412] RO
United Cigar Mfg......0 2000 47
I'nited Cigar Mfg. pr. 1000 103
U'nited Dry Goods pr.. 100 58
United. Ry, Invest, pr 400/ 95%
U, S. Resity & Imp... 1B00 421
17. S, Rubber ......... 186000 64
1". S. Rubber 1st pr... fo0 1051
1, 8 Steel ..... Lahaan 83,200 4!

17, 8. Steel Pr.c..seees ano 1068
Utalh Copper.......«s- R.LOD H6%
Va.-Car, Chemieal.... 1800 22%
Va.-Car, Chemical pr.. 100" &Y
Wabash ...vavve . 250

Wabash pr........ = 400 $
Willa-Fargo Express..| 200, o
Western Meryland.....! 1,200 Of
Western Maryland pr..| 2000 4

5

| Th00 KT8
| o200 997

- |Southern Railway l 1,0000 16y
|

Western Union Tel....| 43000 65%

| a:'l‘t } l
oW [-‘ma!.'_ chge. | Bid. Ank.

Westinghouse Mfg....| BR800 T2 73 718, T2y
Woolworth oeviereiess] 63000107 100 1106|1087
Willys Overland....... | 8400 121% 125 121 1122

Willys Overland pr....! 300 a9ty 100y

. Yqu Can Invest

ny high-grads securities, stocks or
s. by depositing with us small
pnts from time to time, &3 wWe ape-

ODD LOTS /& 24552, et

Liend for our Rooklet
v“oDD LOTS."

HOLM &

Members New Tork Stock Ezchampe
Members New York Cofton Erchance

%1 Rromdway., New York Cliy,

W.N.COLER& Co. Win.A.Read&Co.

Investment Bonds

Nassau & Cedar Streets, New York
Chicase Fhalisdelptila Bmloa Leudon
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SFCURITIES

I
Executor

Trustee

Ohartered 1822

The Farmers' Loan and Trust Company
Nos 16, 18, 20 & 22 William Streot
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Railroad Earnings.
i . 10415 . .
4 ’ Liesy . | The following railroad reports for
ki 3 P s~ | Februnry were made public yesterduy:
_\ by 1M e frlge ey s =
! , iy e - e ase
L - I ey s Dy .
™ i locteise
s 81 $ 2 o Secteisa
1 i & a .
e i
| . o :
y 430 4.2 -
i (] 1
T o B40.HRT t after taves BH4 i
erchangeable, registered or coupon A 4
gored #. Lodts Soythwsstarn--firees 307238, 250
| 8341.950, et $144,708, decrense $13.701,
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Bonds for Investment

Yielding from 3.70% to 5.95%

all times an extensive list of conservative bonds yielding as high a return
as is conistent with safety of prim;ipﬂ. We invite coﬂ‘e!pyndrnce and shall be ghd
to furnish detailed information in regard to the following, or over one hun-‘!r-_rl
other issues of bonds for investment, the yield on which ranies from 47 to 6

We own at

Municipal Bonds
£300,000 Worcester, Mass., Mnicipal 4s, (Tax exempt in Mass ) o veeeoonn

250,000 Clicago, lii., South Park District 4s . o A PN
1,000,000 Nc\l:‘York State Canal 4143 (Tax exempt in New York). . ..ovvunns

1,000,000 Rochester N. Y. Coupon 443 (Tax exempt in New York)
150,000 Albany County, N. Y. Court House Reg. 4743
250,000 Wilmington, Del., Building 4'7s . .-
250,000 Yonkers, N. Y. Reg. Improvement 5s (Tax exempt in New
300,000 Portland, Ore. Water 48 . . o vaisisivmnaiosossmssesnsssws

TP 171 TR R R TR D

400,000 Toledo, O. School Distri

York). .

200,000 Augusta, Ga. Flood Protection B30, conavavnonpsnnmsnsontsaisas;
500:090 San Diego, Cal. Water 4248, . ...ooooenrenrannensnaneenee: ;.g:‘:‘{—
.5.00 -

200,000 Argentine Government 68 . .....ooveeennuraeen oo
Railroad Bonds

00,000 Northern Pacific Ceneral Lien 3s /o st e v i T Ry
¥50,000 ’a{:uhu’rg. Cin.. Chic. & St. Louis Ry. Cons. Mtge. 414s (Tax free in

50,000 Southern Pacific R. R., So. Pac. Branch Ry. First Mortgage 63

100,000 Cleveland Short Line Ry. (L. .
200,000 (.‘I:icagn. Milwaukee & St. Paul Gen. & Ref. Mtge. Conv. 5s

250,000 1. Cent. R. R., & Chic., S Louis & New Orleans R.R.Jt.First Ref.Mtge.5s
100,000 Midland Valley Railroad First Mortgage 55. ... ..covarecvreasanae.

Public Utility Bonds

100,000 Birmingham Railway Light a
250,000
300,000

300,000 . (Buf ‘
75,000 lowa Railway & Light First and Refundm?
450,000 Utah Power & Light Co. First Mortgage Js

5
150,000 Seattle Lighting Co. Refunding Mortgage 58.........cconanesvanacs 5
300,000 Feunget Sound Traction, Light & Power Co. Mortﬁp 68....c%00s0ess 0.80%

ortgag 5

e 5........000

500,000 Pacific Gas & Electric Co, General & Refunding

Harris, Forbes & Company
Pine Street, Corner Willlam, New York

Harris Trust and Savings Bank

(Tax exempt in New York)

TR
er BB ens

S & M. S) First Mtge. Guar. 4/4s.

nd Power General 4148 ...ooooonvninnns 5.10%,
Interboro. Rap. Transit Co. First & Ref. Mtg. 5s (Tax exemptin New York) 5.12%
Mass. & Northeastern Street Ry. Co. First & Refunding Mortgege 5 5.25%
100,000 New York State Rys. First Consol. Mtge. 44s (Tax exempt in New York) 5.30%

International Ry.Co.(Buffalo) Ref. & Imp. 5’5. (Tax exempt in New York) g:g%
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Surplus Funds

i A Incorprrated
L'nl:::um“ Braton
— —— — coupoxs. [T coveons.

Capital, Surplos awd I'rofits, $14,000,000

Housick Falls 1Hluml- F_ Ref, & Imp. 5s

| mating Co.

Deposits $112,000,000.

Ithaca Tractlon Cor-! . 1st & Ref. 58

poration {

t

- TRUST

3 &)IOT,% | Dividends

| PAYARBLE MARCH S1ST, 1018,
URPLUS

Columbla Trust Company...

PAYARLE APRIL l'i.T‘. 19;3... N

TWPANY

poration

Cluett, Peahody & Co., Inc..Preferred | Stores Co,

DUE APRIL 88TH, 1013, |
Phosphate Mining Company. Notes8s|
; N s - DUE APRIL 80TIL, 1015, !

awrence, N, Y, (Village of).Reg. 3',s Kansas City, Mexl| Orl- ! i
I Leggett & Co, F. H.o..........1st :in ent Rallroad Co:pfny : Nm.|

The May Department ,

)

. | |
To corporations, firms and | Capi 60 Broadwa
ok o | ital 000,000 A
individuals having surplus | TN $2, * | Fifth Ave. & 34th St
funds, we offer this sug- | Surpl Lenox Ave. & 125th St
18, || Surplus, $7,000,000
gestion: [ rplus, $7,000, Third Ave. & 148th St
|
Such funds prodgco ‘
income under our Cer- The followlng coupons and dividends will he due and I
_ s payable i the Main
tificate of Deposit plan. Office of this Company |
After the “surplus 60 BROADWAY
period "' the money ls it |
immedictely available On and After April 1st, 1915 |
for your business uses. .\1.-\:1::\:1;:. Ta;nnlum-e & {' 1st 58 Orleans County Quarry Co_1st fis werlp :
Northern R, K. Co, | *"°°°° Panhandle Traction Co ........1sL 58
Our officers will be glad to M_ﬂ” T & - = . < . |
give full information about this l B e " & -1sNotesbu| Furr Shoa's Mowys Co.....1r- 1180100
: 2 : ! L Suvanrah River Power Co. ... .1st7s
special feature of our service. | American Agricultural (hem-} 18t 68 | Savs h R P Rel. 5o
Write for Booble [l ical Co. JAst s san .n\m: tiver Power Co.....Rel.d
p | American Home Magazine Co. .. 1st 5s Spicer Mig. Co...... - Notes 68
Metrop‘)htan || American Ice Securities Co...Deb, s Syracuse, No Yol prin & Reg. Int.
I I\Ilz\hnril.- .-'hnn-l Line Rallway...1st 53 o (City of) PR s
fush Terminal | win State Gas ec-
Trust Company B St } ...Only Reg. Int. 58 *'4ic Campany } oo lstdYe
George C;::‘I:-Tuyl Ir., | € u-&t:‘;:lri:il-:. York Gas &:, Notes 68 li:{“‘i’{_”l:‘.d:.zl%:;l;trkr 1t Rel. 50 |
; || Chest Creek Land & Tm- | Wallkill River C Jisviias |
49 Wall Street ‘ provement (o, { +-Reg.ds West In,,b";‘:rn l{mTT‘ w5 1000
City Gas &’ I“.{N‘tric CovuvvunsilntBe (Town of) Paeoo o Refodbe
Columbia Railway, Gas & | Wilkes
i1! Electric Securities Corp. | Notes b i;('m-t::‘(:r“ P"} -« Clty Imp. é%48
| Computing Scale Co. of America 18t 88 Wy omi " |
Th ! L'ulrninx.rﬁ-rn York (Vil-} .Water 4s ‘;l‘:';:ip“h‘nnrem:?:y llnmn]{ coon-lmBRY
e | "r::.l; ““Tm & Sons, Sh.’ll DUE APRIL IND, 1914 [
| A ' Pl Notesfs v ,
. & Engine Bldg. Co. i Norwich, Conn,, City of .....Varioas |
MEChanlcs & Metals 1 Denver ‘l'rnmwaE l..‘: Hp g L N e | | T""‘:‘jﬂ'“‘ Valley Rall-] . mul
L || tenesee & Wyoming Rall- | road Company y r==d |
Nat"’na‘l\Banlk{ | rol:ui (o | --1st 58 DUE APRIL ISTH, 1918, :
of the City of New York, Goulds Mfg. Co......cocovcue 1st 68 Dunkirk H T 1
00 Wall street, ‘ Girand River Coal & Coke Co...1st 635 l.'nmpam:.'me flephonar l.lti.|
|

. .Capltal Stock

Preferred |

'RUSSIAN ISSUES . om =
STRONG IN LONDON Irving National Banh;rﬂgt\:p_rk lnrtgrﬁ.‘l}ﬂ{t A

Gilt

Investors—Americans Steady,

Lo
hand

seeurities a feature of strength. Good
vielding gilt-edeed shares commanded
mueh of the attention of investors, and

prom

Amerie

|
7.000‘0(” ! California Petroleum c"r'r-Prel'erred McCall Corporation.. . .1st Preferred
|

DIVIDEND NOTICES.

Tia Board of Disestory » Cluted w
the cepitel stock of thla B gril st | of the So
rom 1 held &t tk

.Edged Shares Sought by /. T e, 115 0 10 ¢ lock A 3L | Chorar

Aprl

1. F. BOURER, Cashisr

Close Firm. STANDARD iﬂ:.u\u IMPANY,
4% WALL STR
ndon, March 80.— The stock markes PREFERRED SO

a good undertone, with Russian  The Dires
v pan vie

s &

rubber and diamond stocks were o ol

prifarred
. L1, at
1 16, 1910

t in other =ections

securities opened steady, tiree 1

e A

SEPH A, KNOX, Treasurer

4 \;:l}\‘:r_‘f_!m_mn.

__ FINANCIAL MEETINGS.

oct fifteen Directora
E o muthorize, approve snd conssst te
the purchass hy the Company of the p
r v of the following companies, Lhe %
wk of which s now owned by

Hay, Roseharg A& Easters
Navigatlon Campany,

astern Raliroad Compessi
arifte Hatiway & Navigation Company;
= Portiand, Eugenas & iantern  Hallway

. Falls City & Western Rallwa?

and gra ; guthered atrongth on
good buy f United Stazes Steel,
' " Innifile ' 3 OTis A T oMP e
Union Pacitie and Canadian Pacific. oy o .ﬂ ;!”“.\ :":.‘ y l\!u!\\n 1518
Plio elese was firm The 1 f I .. of eebor Cine
1 onsi sed unchanged at 669-16, 7 i g e g For the purpoies of the n
i of England enrmarked £l . i ke for the transfer of wto
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i 5 .\1. entin . Al + AR Wy Mar 8, 101K Wr A bt
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APALE " 4 r " ny
The Directors -.-'..r-_l!_."-,_".'.'-'- DING CORPOR ATION.

a0 Prices were firm quarteriy divider H] Al
to-day Throe per b To the Stockhiolders of The HWotding Ce
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